
I’m a site provider.  I hear my rent may reduce as a result of the New Code.  Is that true?

The new Code introduces a “no scheme” valuation.  So what does that mean?

The consideration payable in respect of all New Code Agreements will be based on the open market value of the land from your 
perspective, with the value of the land to the operator being disregarded.   The purpose of this new valuation process is to create a 
system whereby operators are only required to pay consideration in respect of their rights over the private land.

Although the revised assessment of rent is supposed to represent the open market value, the inability for you to, for example, charge 
operators for any value attributable to the proposed network use may significantly result in a reduction in your rental income.
 
I’m an operator.  I hear my rent may reduce as a result of the New Code.  Is that true?

The new Code introduces a “no scheme” valuation.  So what does that mean?

The consideration payable in respect of all New Code Agreements will be based on the open market value of the land from a site 
provider’s perspective, with the value of the land to you being disregarded.   The purpose of this new valuation process is to create a 
system whereby you’re only required to pay consideration in respect of your rights over the private land.

So, in answer to your question, you should see a reduction in your rental payments and consequently, you should benefit from 
significant savings which should free up revenue to re-invest in technology/infrastructure.

That said, this reduction is expected to give rise to an increase in disputes. 

For further information on this topic, please contact Victoria Dobson on 0345 070 6000 or you can email her 
victoria.dobson@emwllp.com 
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